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equity. We contended to narrow that tax base. What w do
is «e raise property taxes, real oroperty taxes. We r ake
owning land an impossibility. We' re going to make nwnin.= a
home an 1mpossibility. Not only that, we' re shiftinp that
burden to the sales and income taxes. This is wronp. t's
riot very farsiphted. It's very shortsighted. Those arrl
culturai interests that are pushing this todau are absoluteiv
incorrect. For the short ru~ 1t's a good idea and I have
said before and I' ll say again. Senator Schmit has done an
excellent Job in drawing this bill uo. He's done an excellent
Job in pushinp this through and John DeCamp deserves ."- . -reat
deal of the credit, also.

PRESIDEJJT: We are on Final Reading.

SE."ATDR NEWELL: Let me say this before we forg t, that this
1s only a stroke of genius for the short run. h e id a is
down the road. The agricultural interest will be beginning
to feei the pinch. Real estate property will continue to
rise because there is no ax base. The sales and 1ncome
tax money will have dried up because of the $70 million
ceiling. The rea property will increase and then there
will be a"out that same time the clamorlnp ty the busin ss
i n t e r e s t s . . .

PRESIDENT: You have two minutes, Senator.

SEiNATOR .'JEWELL: ...to exempt of the total...of the ten minu es?

PRESIDENT: Yes, you have two minutes left.

SE:JATOR JJEWELL: About that time comes the business interests
asking to exempt equipment, business equipment. The cost o"
that is some 450 million. Is that going to come from sales
and 1ncome tax? It certainly will. This is something we' ve
got to think of. This is a very shortsighted solution to
a problem which may or may not be a problem but 1t's the ..ost
shortsiphted solution I' ve seen in a long time. Senator
Burrows is correct that in the long run this bill is poing
to hurt agricultural interests more than it will the urban
1nterests. In the long run, this bil is poinz to cause the
small family farmer to sell his farm and move to chic bi.,
itv where he can be unemployed with 6 or 7l nf the rest ef

the people. I think it's a mistake. I would hope th1s body
would look at 1t twice. It 1s an absolute travesty of economic
,justice and a mistake that we will all repret in time and
that time is not so far in the distant future. Five years,
it will begin to pinch. Tein years it will hurt like every
t h inp. . Tha n k y o u .

PRESIDEJJT: S e n a to r C l ar k .

SE.'JATQR CLARK: vr. President, I call the ouestion.

PRESIDEJJT: Do I see five seconds? I do. The question 1s
shail debate now cease. Record your vote. Have you all
v oted? R e c o r d .

C LERK: 2 6 a y e s , 1 0 n a y s .

PRESIDE.'JT: Debat,e ceases. The question tnen is shall this
'sill then be returned for this specific amendment to strike
the enacting clause. Record your vo:e. We are under call or
rather we are under Final Reading. Have you all voted? Record.


